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2,540, 712 291, 801 1,062, 272 122, 002
105 12 4,616 530
2, 540, 817 291, 813 1, 066, 888 122, 532
4, 435, 383 509, 404 864, 880 99, 331
1,127,591 129, 504 629, 177 72,261
123,012 14, 128 86, 821 9,971
32,082 3,685 21,482 2, 467
9, 000 1,034 12, 750 1,464
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11, 705 1,344 14, 250 1,637
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(3,270, 916) (375, 665) (612, 117) (70, 302)
320, 903 36, 856 686, 110 78, 800
(745, 724) (85, 646) 121, 590 13, 965
31,951, 926 3,669, 679 5,205, 733 597, 878
190, 946 21,930 (71, 729) (8,238)
31,718,051 3,642, 818 5,941, 704 682, 405
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(2005 4F - 193, 557 ) 0> Hle & 7 o Tk 12,783, 803 1,468,220 21,774, 160 2, 500, 762

K Rv - 7T R BESEER 970, 540 £

(2005 4F + 1,509, 007 ) (FEENC - 2 FHE 14, 844, 476 1,704,888 16,610, 762 1,907, 746

o—uw e 7T A AESERRE 31, 047 B

(2005 4F - 7. 402 F) DAEI - 2 F-Hk 4,490, 295 515, 710 933, 157 107, 173

Z—n - 7T A BESER 161, 733 £k

(2005 4 : 64, 988 ¥k) DFEANT X % FHusd 2, 325,905 266, 900 790, 741 90, 817

R R - 7T A ABIRER 6, 397 £E

(2005 4F - 1947 FR) AN T 2 FHk 1,399, 137 160, 691 379, 690 43, 607

VT z— e T a—F 7T A NERKRK 9, 877 Kk

(2008 4 : 7. 151 B0 OO3HI - 2 T 1,751, 141 201, 119 1,131,212 129, 920

IV z— s Ju—3F « 7T A BELKEK 586 £

(2005 4F - 10, 367 ) OeHl e & 7 FHR 111, 368 12,791 1, 647, 304 189, 193

KR 7T R AR 40, 629 B

(2008 4F + 27, 752 b ORI T 2 % 414 (5, 630, 161) (646, 624) (3, 157, 947) (362, 690)

KRV 7T R BHESERR 172, 859 Bk

(2005 4F - 77, 410 HE) R C & 7 44 (2, 634, 940) (302, 623) (885, 376) (101, 685)

Z—n - 7T A MBS 2, 182 1

(2005 4F : 324 #F) DEGEIC L B 384 (325, 352) (37, 36T) (46, 367) (5, 525)
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SV z— e Ja—F « 7T A BB, 290 £k

(2005 4E : 236 k) OEBIZ L B KHHE (248, 828) (28, 578) (33, 716) (3, 872)
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TAVUT ea Ty eI AT TR YTy R 3,207,398 368,370 5, 447, 629 625, 660 5.38
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API—= a7 A T7aT - Ty R ) ITy M-kt 2,700,000 310, 095 5, 228, 882 600, 537 5.17
ZTOMOBEERMLICHT HIREFMIAHFEEH 63,220, 093 7,260,828 100,377,752 11, 528, 385 99. 22
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KPMG

Crown House Telephone (441) 295-5063
4 Par-la-Ville Road Fax (441) 295-9132
Hamilton HM 08, Bermuda Internet www.kpmag.bm

Mailing Address:
P.0. Box HM 906
Hamilton HM DX, Bermuda

AUDITORS’ REPORT TO THE DIRECTORS AND SHAREHOLDERS
of FMG Rising 3 Fund Ltd.

We have audited the statement of assets and liabilities, including the schedule of investments of FMG Rising 3
Fund Ltd. as at March 31, 2006 and the statement of operations and changes in net assets for the year then
ended. These financial statements are the responsibility of the Fund’s management. Our responsibility is to
express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in Bermuda and Canada.
Those standards require that we plan and perform an audit to obtain reasonable assurance whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of FMG Rising 3 Fund Ltd. as at March 31, 2006, and the results of its operations and changes in its
net assets for the year then ended in conformity with accounting principles generally accepted in Bermuda and
Canada.

Ko 4

Chartered Accountants
Hamilton, Bermuda
June 14, 2006

Only the English version of these financial statements have been audited by KPMG. Consequently, the
Auditors' Report only refers to the English version of the Report; other versions of the financial statements
and Auditors' Report that have been translated into Japanese have been done so conscientiously under the
responsibility of the Fund's Board of Directors. The Auditors' Report also makes reference to accounting
principles and auditing standards that are generally accepted in Bermuda and Canada. The Auditors do not
have a responsibility and do not express any opinion on the Fund's financial statements in accordance with
accounting principles and auditing standards that are generally accepted in Japan nor on any securities laws
that are applicable in Japan.

KPMG, a Bermuds partnership, is the Bermuda member firm of
KPMG International, 8 Swiss cooperative.
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