RTINS BAE GORRI A2 &)

(ZoFEIE, SRERELITDIES 3T 03 OREICLVBELTLHDTT,)

ZOEMmICIT., FBEEYES|ZITo TV ETo ) A7 EANTEH I T\ E
T, HOEN LIS BHANWZTEE, IRAZSIE, BEGIBMAEIC ZHERL 7280,

TSI LT, B DR E SR D D LWED BN, SR TED
B S S FET B L AT HIEI T, L, BRI, Rt
(B HOBE IR, Y FOBETRREL) 2175 2 LT RIOEMNT 5 2
L HAHETT,

RSB, SN RERZNREME LD TH Y | EEOZIE LN RAFER
7=, WIH E TICKHTREICL o THRF SN o I2GA I, FBEESEMEGITix, 2
FIRF DR EMIRS & BRI HAE (S QM) DOEFEZHNT DI LT, EERFENMTD
ET,

FBESEMEGIX, ZREOFENEGELND Z &b H D, ZRDOBENFAT 5 alhetk
EHDLELOMEITT, Lo T, BBl ZRAT 256 ULk L TIT 2 HE 1T,
A OAFAARY A7 IZONWTHaICiiET o & L bic, BREFALOE ), KEHM
M OBERBREICHS LCHEYTh D LT 258120 HA, BCORMLITBWTIT)
ZEMIETT,

FECEL R B AHIZOWT
- BRI EOE IS | 21T 9 (IS H T > TE. LU N ORFERE 721380 Bug | FHokk 2 Beg | 1 R
LoWielEExES,
A U H—3 v MG
H#t 225mini 1 #d 720 faE 105 [
Hi# 225 Jet 1 #ed7- v fraE 945 M
TOPIX Jc4 L #d7= 0 Frid 945 [

a— Lk v Z—Hg|
H#g 226mini 1 K720 FriE 1, 050 M
H & 225 48 - TOPIX Je¥ 1 #cdH7-0 FiE 4, 998 H

HREZ UL OETERT ALAICIE., DEEEEZTEES L A,

SEHLE T DWW T
- BRI B S K OEECE T v a VI (G TC) AT O ICH T o Tik, SPAN FEHLE

1 H20.12.15



X120% — > b« A7 a - NY a— (NOV) ORBEZHLE S L TELANILHE
RELCWETEE £,

- FELEO%EIZ, SPANRICLY, e - ATV a VEBISKROBEENLAETEY RS
WIS U CRFESNET O T, 5855 - 47> a VG OFEO LS DOFEIC 3T 5 bt
X, WIC—ETIEHY THA,
¥ SPAN®LIZ. Chicago Mercantile E xchange?3Ba%& U7-3F#L4 218 515 T, The Standard

Portfolio Analysis of Risk®W#& T, E¥) - A7 a VEBIREKOEENLAT S U X7 1TG
U CREL GRS R S E T,

BESEY BB DY 271220\ T

RS OMKIL, RRETHHEEOEBHEICLIY EFLETOT, ZHICXVEK
DRAETHZ RO £7, o, FBESEWEIEIL, DEEORELE TYi%RELE D%
FEIDEBIZITH) ZENTE DI EMnb, Bl LTEEOBINEET D ARENZA L
TWET, L2 o T, MBS OBIRIZHT- > UL, FTRRONEZ +oicitigz 42
VERH Y £9,

Mg 28 FAR L XSO T2 b LTz & & 12id, FHIH O 5 HIZFEHLE D KH
DXZEDFTNTERIZEbHV £, £io, ZTOBRRIFEENSE ORI IZIRE S
NEHEA,

RS RS | DAY D LB AU AMEES OE T8 VIC KD RREBP AL - & &
(3, FERLE OB MNZE AN SUTEMNTRGEN LB L 72 ) £,

FITE DRFIR E TICRRLE & 722 L ANV UITARE L 2 WIGAEC, FEEOEDIZ LD £
DO OHIFROFZE DIEIOFRITFEY L2HaIcid, A2l -2k TRED
XITEEERBFE SINDIHELHY £, BICZOHA. TOWRFTELZBRIZON
THEEEZAI T LITRD ET,

DR SIS TR, RGN RENAE TG E T2 DR ZNRH 560, SRl
B T RAEBI DR U 2 7 BELOBLR N O MLE LR 5N 5581013, REILEEHD
Gl BT RREHLE DA RESRIC L 5 A ORIREOHFHE LIRS Z LD £3, £
D72 FEHLE D IBINZE AN ATIBINFEFE LA A MRE S & Be DM 2 FN L L
ROGBEVRDHY £,

THOWRMIZ L > TiE, BERLIZERBYOEGINTE RN EHH0 7, Bz,
TG N HIFRENEICE L2 X 5 56, R XITHR LICKDRBEEHLL TH,
FUNTERWEERDHY F5,

T ORDUZ K> TE, SRR EG T RIRER Z IR T2 Z &b £3, £

2 H20.12.15




DG, 1 AOEKPTREL LRSS ZE6H D £,

BEEYEEIT. 27—V 7 - FT70RBITITRD EFRA
- FRESEEGSNCR L i, AR ESIEFE 3T D 6 OBREOEAIEH Y A,

BEEMEE| DHMEAHIZDONT

TR G R, HOGRES IS | BT e O R BREE SR H 5 | 7 & 45 i g i B35 | Bl 23 € 2 aE 30 2 BRI
W TITWET, (FEGIFTT, HERIZOWTIIRRD5E1H D £T 2, HEOEKRR LIS
TIHIFZER— &> TEBY £77,)

1. BEEYRE|OHAMAITONT

O WEIDHE

(1) XK
SR OFHIT. REEEGTES (TOPIX) 0 HREHRRMIE 72 & & Smtpd SIS | i3 e E L2
Bl ET,

2) B3I OHIR

RIS, 3A, 6 A, 9A. 12 ADH MH (RER YD & X3, HKEY EiF5.)
OHTH (KRS & X3, KRR B 5, LFR L) IS TT2WEIH (7= &y
va ORI LB R (IRERIZY D & E1E, IHREY T 5,) OHHRERGIOKTREETO 14
A7 ECWET, UTRC,) #WEESER L3505 T TRAMS LnnET,) ISR L
TPV ET,

Ero. EILORA BB OB FAE B O H D5 H LA B 2B S hE T

B) A7=vT kyrar

BEEYBEITIE, A 7= 7 -y va PRI LNTEY, BFESIE THOBBIAAREE 725
TWET, A7 =27 -ty g PTG TR DGR SLREILE: D 22 AN SUTTHRE R £,
BHOHPERGI4E TR ZEITVET,

(4) RHAMAZ Ly KI5
FERCEW IS T, FIEIFTAED 5 —MOERZERES . “OORARSIO 5 b—FORA GO
SEfF T &M OIRA GO BT 2 FRFICAT 5 5l (RAMA 7 Ly FEG) A TEET,

(5) Il PRAE S

MG ORI LV EEDPAUOBREZWD Z Enond 5, ArEEE (5AlE LT, Al
SIAOEREME,) 25, BT 16%REOHIRMENE (1 FICLT LSLHEIE) 2T THhET,

AR A U5 | AT A BRI E U CRHMEORIIRIENE 2 £ 425 Z &b £,

3 H20.12.15



(6)  Hxg|oo—Hrflkr
FEEGEW IS | DR A IS NZ B W TRMfirs 23 RIEIC A SOITFHE LS A IR, KRRl LT, |
Gl —REpr T 26E (—F > b7 L—H—HlE) BTN THET,

(7) 5
B IG T RG NIRRT N H 5 EBO 2 HEXIFTZDEBENRH D5 LBODHEEITIE, RO X
O IRRIFTES RO ND Z LD £,

1l PR DR N

a
b. FEHLEOZEA H R XIXTERE H RFOME i
c. FELEFHOG| BT
d. FEMLEOFAMRESRIC K D UHOHIR
e. AELEORAMRESR OB H D51 T
f. RSeS| OFIBR S IAE LR
g. HEEHIR
O BEDFHE

(DERFEXITER LIC K D33 (ROIEEIC & DRE)

RECEIS oW T, HigtE CUIZE—ETE) 20RAT5REH T, BGIRKHE £ Tz CUx
HRL) 2170, FORMT CUITEMT) 2177 L S ORERIE L 58 CUIRREL) 217>
T2 EDORVERME L DEITHY T 288 RZT DI LICIVIRFET L ENTETET,

(2) Ao TERAE (SQ ) 12 & DRk (& ik)

SR B £ TICRREREICE D RE SN ho BRI, FHORMIT BT 2T L &
DFRIEBUE & RAMIEFEEME (G RA A O T3 2 B OE A OFEHE SR OIEIC LSV TR T
DR, SQ HE bWWET, UTRIC,) &OEICHYETLE8EERZTT LI LICIVRES
nEJ,

2. FEHLEIT DOV T
(1) FELAE D 72 A X TERE
AL, RO LD ICHEH SNTREDO R EE X ITBE DO R EEOWT R E 2B O |
REBENECTZHOEA (BEPFEEEOLAIIARRENELEAPOERELTC3HEDOH) £T
DERPEMEG I EHENEET D AR E TIZZE LANIIHERE L 2 T2 0 8 A,
¥, AT AMRESRIC K DA R T2, e NRBICH Y T 28OHLe T, LT3ie
TELUANITIFEE L2 T uEe v 8 A,

4 H20.12.15



kW AT a VB NEZ EIZEHE LET,

O MEHD LK
GG DRFAD FEML S T ER 2 T 0> TV 2 56 DO FEE
O He g
AL & L CHE L AN USTHRE L TV D @8R DO%H L R OIe SHL T ER & DR

a REHLEPTERE
U « A7 a VBB AE TG 2{T>TWDEY - 77> a VEEHZOW T, RODONHD
@zEZELAIWTHLEL 2D 7,
kW) - AT a VIR E X, BEESEERG|. BESmA T Y a VIRGLL RESEMEG. et
va VBB R OEMRESRA T Y 3 VEG R D WET,
kW) - ATV a VIRGIAEIR, @RELIEGIT S S ICRE L E T,
O S P ANGELE%E
S P ANGEHLEEAIX, Jely - A7 v 2 VEBIOBEEIZOWT, SPANPIZ LY FHE Lirins
BTY,
@ Fv b ATV a MEOREE
Xy b F T a AMEOREIL, BA T a AMMEOREED DA T a AE DR &
LBIWTHZE T, B4 7 v a ViELOGEA 7Y a UilifElL, ko LB TT,
BA 7 a UMEOKREE
CHEENTREL LE S AT Y g VIRGIOEAIC OV T, IERAE 2 1 B2 72 OSERITH
BLEBIC, B0 HWASIHEL R L TEH
FeA 7L a A OREE
R ENEEEL LE D AT Y g VIRGIOEAIC OV T IEREAE 2 1 B2 72 OSERICH
BLEBIC, B0 HVWASIHEL R LTS
kAT a VGBI EIX, BEEEMA T a VEE]L 8T Y 3 VG R OYEARES A T a3
B2V ET,
SGEATRE T, JRAE U CIEFREBIAE O 5 Bt & L £,

C

&

b ZAGLE ORREE
AL L U CHE L AN U TERE L TV B &8 0%+ (WA fiEE 5 O FE (A fffiak 4 O Ry X 4 H )
+ R DB 125 T ERE
S AGEHE ORERIE, BRI PTICI T 250 - A7 a VBB L IR LET,
}EE OB GRS (T TER
CEHE EoEE FIRE TR B0 WG OFE OZEENCEE S < R — R ORI OFA
AR TRIK L O TERZEKET L TWRWEYIRGI ORFEHEEFETEHE & O TR 28T L
TWRWAT Y a3 VIRBIOEEI{E —BEOAIHT & L O CEEMEL G EHENLELRDD
%
kWG| OGO BN EED HRRRBIEL. FELO eI X BE AT ISR 2 K& Hil & il | B o

5 H20.12.15



BREME L OEFICESERHESNET, 2k, FUC&BBEGLRGIFTICRE W TG S TWD A
WG| %, R Ul - A7 a VIRBIREIZBW T T TV A58, ZORBRFEEEHAET,

7272 L. EANOMOERELIGIFNC BT 2% « 47> a VIEBNZ DWW TZE LA SUIEFEL T
WD RELE I RFIEED B 258121, AN SUIFHFEDS L ERFEHLE OFEN O E ORFIEHZ 72 L5 <
ZENTEET,

B, FELVE AT EAEITE B ORANCED DN REEMETH Y | R OFITS SR LIS 3
ENEDET, £io, SMFEHIEIEE D OFHLE DO Z AN XIIHEFEOFERNB H o A, HOMIS
ZOEANIIFHEZATORIT UL, BFPG LG EEIX. ZO-REICOWTEIER OFHHR CTHisE XX
HRLZITWRET L2 ENTEET,

E BT, ZLANULTERE L2 ikile: (R OB TEFICHE T 250 1kRE £9,) 11, &
FE OIABIFEMLE & LT, {EREBIICE O FTHE (BHFHRE) S i, BEORENHIIZED
B ST —ER S A P S IS | 3 OPRA T 5 A8 T A MRS 72 LI x b O HEMERICTERE (B
HIHRE) SNDHZ L& 9, TORE, HRBBE~OHFEDO HIE (BHEFHFENEMIEGE)) (2L
MRS IRELG ) & TSRS ) (TR SN TR oL ET, BRI E > TUIREMIZED S
LZAIEHY FE A,

(2) FHE LOFREOIH L
FEROEIRG | (AEE ARG e IR D) (AR D et EORIGRICH Y T 28OSV TR, 5lE
My Z LR TEFETA,

(3) L& DIRIE
Wtix, BENFEELDEGNCOWT, BENZE L AN UITHFE L7 GHLE 0 & RIBITE G4 &
PEBR L724EIC DWW TCIRIEZ B LA & &0k, JRANE U CEBEZREL £,

3. EUBIBINERERE DREEDLEIZO>VT

SRS IS T OB [ BN (SR REF OF M AT A L7 5812iE, RIS L Camlpsd i [pras
SAAAREIC L 2t BRSO EZH L, TORICHRA L T DERIZ OV TIROAHE B THIE
‘@—O

(1) MOEGIZINEBET 256

BELLI LT 25803, @RpEmIs T3 e LRGN T L TBENBE OHIAR Z1T
W, KHEERDLER DY T, £l BEEOIGIZMEIZSEY - A7 v a VEGINEEZRETS S
WENDH Y £,

(2) BEEPFICEE - ARLEZITHO 56

SAARBEIC K 2 e HAF 1L OHE 2 52 1 T2 G 2N ITHR5E - HER L - AT 245 R 35 Z &I
LoTITH 2 & &R ET,

6 H20.12.15



(3)  @RPEMLEGIFTAEET S ARFETIC(D), QW TnbiTbiengs
B ORIE THEE - HR L - #EFRITHE M T O E T,

¥, ELUANSUITEGE LIZREL G (IR OBGSHA T ERBICH Y T 28713 E £3,) 3% D
O IFEHLE & U CE RSB ESFREUIABIGE SN TR Y £ 30T, YZWSIFEHLEIZ >\ T
X, ZOHANTHEREBEOBANCED 2 & 2 ALY, BESEOISGIZME ITIE R HIRE L
LT ENTEET,

FEMBEI R OZ DL T L EE R AE
- REHLE: (LX D Z&A)
SEMIRE | DRRIFBH DIBAIT A MR 2720122 L AN SUITFHRGE T D RGE& 2 VDWW E T,
- BE (2T L)
TGOS B, REPFE T LTV DEREELWNET, £, BT D O B RFHHH
TLTWRWHDZHBEEL WD, BT O B, IRFENR T L TW RN DZREEE L WVNET,
- BHRL
FREZRET D CEREEZRMUD) 20472 BT 20 nEd,
- HRTE
HEEZRETD (HEEZBL D) 2DI7 9 Bz nnEd,
- [RA (FATFD)
G ORFEMADRT DHEZNNET, el - A7 3 VIS TR =S IOV TEEORA
RE I, TN OWTEBIRTOIET,

vy

7

RS 2 AR 2 GBS & R | 520 DR EE
BB DB EWES IO TE, LRIk 9,
- ENOEG | FT R L i D BRI K D~ DRFEE L OTIRE
- RECEWIG | OB Bk E UL
- FRECEMIS | OB IS NI 2 B EHRO BT T OE R

S RPE SR | SA0IC B 2 M O EE
<FEESW G2 B3 2 R O >
BADBEFRRICK T 28R, LLTICEY £,

TRESM IR AR D 2 RE D DA ARSI, MOFTS L B L T, ST T MERTS &
LTSN E T, Ak, BRMECLESEICE, FAIE LT, MOSEWIRG|5I26% 5 MEPTHSE &
DB ENATREL 720 £ 7,

EABLOBERISH T DB, LLTICE D 9,
FRECEM I AR D AR, IEABLUCER D FTR ORI L &0 UIBEOBICHASLET,

7 H20.12.15



ek, FEIZ X F LCL, B EHEOFEMFICBRWEDELTE S0,

YHHMT 5 SRPEMIRT | EDONER VG HEOBEE

WAEAMT S SRR I, EICRE ST VAR 28 4255 1 HOBUEICH-S < B — e Rl s |

¥ThHY ., YHITBW TSI 21T 2561, LTICEY £7,

- BEBNCHT-->TIE, HONTD - 472 a VIG| OEREREE] ICHEFHELZTAD I 2,
BRI CTHAHICZ LAR, - A7 > a VIBIOEZHER L TV BERDH Y £3, k-4
Tya BN T 548 BRI, TRTZoREEE L TAH S ET, 2B, KiEEICOW
TIEFEFIBHANTZTEE, ZOFELERE LTIV,

- ATy a VG EOBRRICH oo TiE, —EORERER, HEk, ENENLETTOT, &
B Lo T, AEORRISLbNRNWZ EHH D E9,

THESE, HFEDE D T BRI EINICAT > TS 72 &0y,

THXITH T TE, ZFET 2WMEIG R ORA RG], BT SAXE T ORI, E3CHE, itk (5
fll, BATEE) . ZREESLOANHIMSEELOPITICHERFEHEZPR L TV EE T, ZhboFE
HAEPFRLTWEET R -2t &, THEXOBITRTERWEARL Y £4, £/, EXEE
TRHWIEELSGAERH Y £,

- FEXAE LD & X, RBERDSUIFTEO HRFE TIZ, L d 2 51 UL L2 BB HZ DWW THH O
FefTT . I OBEMT, B XITEHRE LRI Z Y4 R LT ES N, ZORRABRNE E 1T,
HRO AT SULFHHOBE T & LET

- ELENTIEBEEWBGI RN D L TONEE RGBT TS Tod . Mo b THS g 2
RS ET,

- FETo, BB RN LT th, ZOBEENRF IND ETOM, BEONFEZ THER U -72<
7o, Bt bmEH TREEEWEEINEXINE T, o8, Y TIEBGIHMEESCHG I FRRE
FZOWTEMWIFIEIZ L DM EHALTEBY £7,
ZOIRGIEREE THRSEESHRE ] ONEIL, LT IR T IV,

© L RLENAEDSHEL TWD & EE, OSSO E BB LA ~EE DA T IV,

W OE

Moo O b Vet i 2E2E ERWERE (&) % 150 =
AT FTAE T105-0022 HUFUAT PSRRI~ 1-11-1

moN W= HAREZR ¥ fEENE NSRS | s

T K & 20 &M

SR A R 2 - RIS

BaAVAL: S Rk 14 4E2 H 14 H

SGIN Tit0120-70-8890

E-Mail : sec@sec. himawari—group. co. jp

H20.12.15



