Stafford Trading Company
West Village Investment

LICENSING AGREEMENT, WARRANTIES, AND DISCLAIMERS

The STC Nikkei Daytrader System (“THE SYSTEM?”) has been copyrighted and remains the property
of Stafford Trading Company, USA.

PURCHASERS MUST AGREE THIS LICENSING AGREEMENT IN ORDER TO RECEIVE SUPPORT
AND PRODUCT UPDATES. BY USING THE SYSTEM, PURCHASERS AGREE TO BE BOUND BY
THE TERMS OF THIS AGREEMENT.

As a licensee, you agree as follows:
1) “THE SYSTEM” shall mean manuals comprising proprietary information and other proprietary

literature for utilizing the system.

2.) Stafford Trading hereby grants to Licensee a paid up, non-exclusive license to use THE SYSTEM,
subject to the terms and conditions of this Agreement. Licensee has no right and no title or claim of title to

THE SYSTEM. This license is not assignable without written authorization from Stafford Trading.

3.) THE SYSTEM comprises valuable trade secrets and licensee agrees to retain THE SYSTEM in

confidence and will not disclose it or make it available to third parties.

4.) Stafford Trading can terminate this License if any portion of THE SYSTEM is found in possession of
third parties, or by notifying Licensee of a violation of the terms and conditions of this agreement. In the
event of such termination, Licensee will cease using THE SYSTEM, Stafford Trading will retain the license

fee, and Licensee will immediately return all THE SYSTEM materials to Stafford Trading.

5.) Licensee may not copy or duplicate THE SYSTEM without the prior written approval of Stafford
Trading. THE SYSTEM is the property of Stafford Trading.

6.) Licensee acknowledges that THE SYSTEM will be licensed to others, and that this does not evidence an
intent by Stafford Trading to publish THE SYSTEM or treat it as other than a trade secret.

7.) THE SYSTEM is licensed for personal use only and is not for use to provide investment advice to others,
or to trade other than the personal account or accounts of the individual Licensee, without written

authorization from Stafford Trading.

EXCEPT AS SPECIFIED IN THIS AGREEMENT THERE ARE NO OTHER WARRANTIES,
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EXPRESSED OR IMPLIED, EXTENDED BY STAFFORD TRADING, INCLUDING WITHOUT
LIMITATION THE IMPLIED WARRANTIES OR MERCHANTABILITY OR FITNESS FOR A
PARTICULAR PURPOSE, NOR ANY WARRANTY EXPRESSED OR IMPLIED AS TO THE
TRADING METHODOLOGY.

STAFFORD TRADING SHALL NOT BE LIABLE FOR ANY DAMAGES ARISING OUT OF ANY
BREACH OF THE LICENSE OR OBLIGATIONS UNDER THIS LICENSE. IN NO EVENT SHALL
STAFFORD TRADING'S LIABILITY EXCEED THE TOTAL LICENSE FEE. STAFFORD TRADING
SHALL NOT BE LIABLE FOR ANY DAMAGES CAUSE BY DELAY IN DELIVERY OR
FURNISHING OF THE SYSTEM AND/OR SERVICES UNDER THIS AGREEMENT.

LICENSEE ASSUMES ALL THE RISKS ASSOCIATED WITH USING THE SYSTEM AND
TRADING COMMODITY FUTURES. STAFFORD TRADING WILL NOT PROVIDE INVESTMENT
ADVICE. NO CLAIM IS MADE THAT USE OF THE SYSTEM WILL BE PROFITABLE.

HYPOTHETICAL OR SIMULATED PERFORMANCE RESULTS HAVE CERTAIN INHERENT
LIMITATIONS. UNLIKE ACTUAL PERFORMANCE RECORD, SIMULATED RESULTS DO NOT
REPRESENT ACTUAL TRADING. ALSO, SINCE THE TRADES HAVE NOT BEEN ACTUALLY
EXECUTED, THE RESULTS MAY HAVE UNDER OR OVER COMPENSATED FOR THE IMPACT, IF
ANY, OF CERTAIN MARKET FACTORS, SUCH AS LACK OF LIQUIDITY. SIMULATED TRADING
PROGRAMS IN GENERAL ARE ALSO SUBJECT TO THE FACT THAT THE ARE DESIGNED WITH
THE BENEFIT OF HINDSIGHT. NO REPRESENTATION IS BEING MADE THAT ANY ACCOUNT
WILL OR IS LIKELY TO ACHIEVE PROFITS OR LOSSES SIMILAR TO THOSE SHOWN.

8.) This Agreement and performance hereunder shall be governed and construed in accordance with the
laws of the State of Georgia. Any and all proceedings relating to the subject matter hereof shall be
maintained in the courts of the County of Fulton, of the State of Georgia, the Federal District Courts sitting
in Georgia, which courts shall have exclusive jurisdiction for such purpose. In the event STAFFORD
TRADING must seek legal proceedings to enforce a breach of the terms of this Agreement by Licensee,

Licensee shall be liable for all costs and reasonable attorneys' fees.

9.) This contract constitutes the entire and exclusive Agreement and supersedes all previous
communications, representations or agreements, either oral or written, between STAFFORD TRADING
and Licensee. No representations or statements of any kind made by STAFFORD TRADING, which are
not stated herein, shall be binding on STAFFORD TRADING. Any modification or addition to any
provision of the Agreement must be agreed to in writing by STAFFORD TRADING.
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10.) This Agreement shall be binding upon, and shall inure to the benefit of, the parties hereto and their

respective successors and assigns.

11.) If any provision of this Agreement is determined to be invalid or unenforceable, the remaining

provisions of this Agreement shall not be affected and shall be binding upon the parties.

LICENSEE ACKNOWLEDGES THAT HE/SHE HAS READ AND UNDERSTOOD THIS
AGREEMENT, AND THAT IT CONSTITUTES THE ENTIRE AGREEMENT BETWEEN THE
PARTIES AND THAT ALL SALES OF THE STC Nikkei Daytrader.
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